M. James H, Thessin

Deputy Legal Adviser and
Designated Agency Ethies Official

U.S. Department of State

Washingten, D.C. 20520-6310

Re: Setond Addendun to: Btles Utidertaking Eetter Dated July 9,.2009

T am writing to amend the financial distlosure report that T sigried si May 15, 2009, and
th@ Ethws Undertakmg Letter T s1crned 011 July 9 2@09 ;md, dddendum therete stnad onJ ualy

:mterest whlle serving in the posmon @f U S, Ambassadm to the F edsrai Repub.hc of Geamany

Pursudnt m my. Etmcs Unﬂert ‘kmo.L tter dated I ulv 9, Z»LGOQ au_d ths‘gddcndum t:hemt@

i th1s fund was"w‘orth apprmﬁmate ly $%.659 OOO Aftar I ag:eed t@ dwest s 5 Jmemgfm ghm
fund I caimg 1o understand that-cenal it g ,

Aff -'t the game. dr lr}ss_--s 1 hzed 6n othf:r ass ) held it 'ezther Spemal Investmen,‘ Acc.ounts or
1 the core fund.

TPG-Axon Partiers, L.P. is an excepted investment fund, but s nol & mii d.0
tigiit investment trust, as defined by 5 C.BR. 2640.102 {) o (u), recpechyely Accardmvly, it
i mt ehgxble for amy regulatory examptlon I hdve dwested my mtcrests in the core fund, and I
nately
‘5478 69? as csf July 31 200’9 That value of my beneﬁcmi mtalcst in the Spaczdl Investment.
Accounts represtnts @nly approximately 35%of 1 iy otal investinent portfoha, a8 reflected in
my financial disclogure report. Morepver, my interest in any one position in the Specxal
Trvestment Accousts fepresents an even smallér peréentige of sicch porifalio,

I have divested my iﬁvcstment in TPG-Axdn Pastners, L.P. except for my remaining
investment in the Special Investiment Accounts and have thus, reduced the valog of my interest



from approximately $3.6 tnillion &s reflected in my financial disclosure répoit 1o approximately
- $478,693. Iam seeking a waiver, pursuant. to 18 €1.8.C. section. 203(b)(1) with regard to my

- feraaining investments in the partneérship, Until 1.obtain such a waiver, 1 will not pdl‘IlC;\patC

personaliy and substantially in any pamcular rnatter that has a:direct and predictable effect on

~ the financial interests of the entityor its inderlying assets.

In add1t10n encioSed 1s ong rewsed pacre of Schedulc D of iy ﬁnamc;all dmclosure

EC ETT.HI_.IHSurancc., Ta:u‘s  diring the re yerienily omitied i
from my financial diselost report dared May 13, 2009: I‘I‘ESI sned o Lh;s posﬁ ;
Aubust 20, 29@9 Eotra penod of one year a{tar myremcrnaﬁ@n as trustec 2 w:{%l n@t partrc:pate

'i;rust én tmr 5.2 party oF rcpmsents a party, nnless am fﬁ at authon?ed to p :"'?caparu, purs [ant

t6 5 C FR. §2635. S{}?(d)

Sincersly,
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PHILIP DUNTON MURPHY
. Positions Held Qutside U.S. Government

u._.rm mmﬁmﬂmﬂm:an dren's Trust -
B5
Virginia Beach, VA

Trust for the benafit of relative

Trustee

12/2003

PRESENT

The Snyder Grandchildren's Trust -
BB
Virginia Beach, VA

Trust for the banefit of relative

Trustee

1212003

PRESENT

Thne Snyder Grandohildren's Trust -
B7 :
Virginia Beach, VA

Trust for the benefit of relative

. Trustee

12/2003

PRESENT

NG

The Snyder Grandehlidren's Trust -
B8
| Virginia Beach, VA

Trust for the baneafit of relative

Trustse

12/2003

PRESENT

NO

- |The Snyder Grandchildren's Trust -

Ba
Virginia Beach, VA

Trust for the benefit of relative

Trustee

12/2003

PRESENT

NG

The Snyder Grandchildren's Trust -
Bi0
Virginia Beach, VA

Trust for the bensfit of relative

Trustee

12/2003

PRESENT

NO

The Snyder Grandchildren's Trust -
B11
Virginia Beach, VA

Trust for the benefit of relative

Trustes

12/20603

PRESENT

NG

The Snyder Grandchiidren's Trust -
B12
Virginia Beach, VA

Trust for the benelit of relative

Trustee

12/2003

PRESENT

NO
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